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LEMBARAN NEGARA
REPUBLIK INDONESIA

No0.116,2009 AGREEMENT. Pengesahan. Republik Indonesia
Kergaan Demak. Penanaman Modal.
Perlindungan.

PERATURAN PRESIDEN REPUBLIK INDONESIA
NOMOR 33 TAHUN 2009
TENTANG
PENGESAHAN AGREEMENT BETWEEN THE

GOVERNMENT OF THE REPUBLIC OF INDONES A AND THE
GOVERNMENT OF THE KINGDOM OF DENMARK

CONCERNING THE PROMOTION AND PROTECTION OF INVESTMENTS
(PERSETUJUAN ANTARA PEMERINTAH REPUBLIK INDONESIA
DAN PEMERINTAH KERAJAAN DENMARK MENGENAI
PENINGKATAN DAN PERLINDUNGAN PENANAMAN MODAL)

DENGAN RAHMAT TUHAN YANG MAHA ESA
PRESIDEN REPUBLIK INDONESIA,

Menimbang :a. bahwa di Jakarta, pada tanggal 22 Januari 2007 Pemerintah
Republik Indonesia telah menandatangani Agreement between
the Government of the Republic of Indonesia and the
Government of the Kingdom of Denmark concerning the
Promotion and Protection of Investments (Persetujuan antara
Pemerintah Republik Indonesia dan Pemerintah Kergaan
Denmark mengena  Peningkatan dan  Perlindungan
Penanaman Modal), sebaga hasil perundingan antara
Delegasi-delegas  Pemerintah  Republik  Indonesia  dan
Pemerintah Kergjaan Denmark;
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Mengingat : 1.

Menetapkan :

bahwa berdasarkan pertimbangan sebagaimana dimaksud
dalam huruf a, perlu mengesahkan Persetujuan tersebut
dengan Peraturan Presiden;

Pasal 4 ayat (1) dan Pasal 11 Undang-Undang Dasar Negara
Republik Indonesia Tahun 1945;

Undang-Undang Nomor 24 Tahun 2000 tentang Perjanjian
Internasional (Lembaran Negara Republik Indonesia Tahun
2000 Nomor 185, Tambahan Lembaran Negara Republik
Indonesia Nomor 4012);

Undang-Undang Nomor 25 Tahun 2007 tentang Penanaman
Modal (Lembaran Negara Republik Indonesia Tahun 2007
Nomor 67, Tambahan Lembaran Negara Republik Indonesia
Nomor 4724),

MEMUTUSKAN :

PERATURAN PRESIDEN TENTANG PENGESAHAN
AGREEMENT BETWEEN THE GOVERNMENT OF THE
REPUBLIC OF INDONES A AND THE GOVERNMENT OF
THE KINGDOM OF DENMARK CONCERNING THE
PROMOTION AND PROTECTION OF [INVESTMENTS
(PERSETUJUAN ANTARA PEMERINTAH REPUBLIK
INDONESIA DAN PEMERINTAH KERAJAAN
DENMARK MENGENAI PENINGKATAN DAN
PERLINDUNGAN PENANAMAN MODAL).

Pasal 1

Mengesahkan Agreement between the Government of the
Republic of Indonesia and the Government of the Kingdom of
Denmark concerning the Promotion and Protection of
Investments (Persetujuan antara Pemerintah Republik Indonesia
dan Pemerintah Kergaan Denmark mengena Peningkatan dan
Perlindungan Penanaman Modal) yang telah ditandatangani pada
tanggal 22 Januari 2007 di Jakarta, yang naskah aslinya dalam
Bahasa Inggris dan terjemahannya dalam Bahasa Indonesia
sebagaimana terlampir dan merupakan bagian yang tidak
terpisahkan dari Peraturan Presiden ini.

Pasal 2

Apabila terjadi perbedaan penafsiran antara naskah terjemahan
Persetujuan dalam Bahasa Indonesia dengan naskah aslinya
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dalam Bahasa Inggris sebagamana dimaksud dalam Pasal 1,
yang berlaku adalah naskah aslinya dalam Bahasa Inggris.

Pasal 3

Dengan berlakunya Peraturan Presiden ini, Keputusan Presiden
Nomor 90 Tahun 1968 tentang Pengesahan Agreement between
the Government of the Republic of Indonesia and the Gover nment
of Denmark concerning the Encouragement and the Reciprocal
Protection of Investments beserta Protokolnya (Lembaran Negara
Republik Indonesia Tahun 1968 Nomor 12), dicabut dan
dinyatakan tidak berlaku.

Pasal 4
Peraturan Presiden ini mulai berlaku padatanggal ditetapkan.

Agar setigp orang mengetahuinya, memerintahkan
pengundangan Peraturan Presiden ini dengan penempatannya
dalam Lembaran Negara Republik Indonesia.

Ditetapkan di Jakarta
padatanggal 23 Juli 2009
PRESIDEN REPUBLIK INDONESIA,

SUSILO BAMBANG YUDHOYONO
Diundangkan di Jakarta
padatanggal 23 Juli 2009
MENTERI HUKUM DAN HAK ASASI MANUSIA
REPUBLIK INDONESIA,

ANDI MATTALATTA
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AGREEMENT X
BETWEEN i
THE GOVERNMENT OF THE REPUBLIC OF INDONESIA i
AND 1
THE GOVERNMENT OF THE KINGDOM OF DENMARK s: ¥
CONCERNING THE PROMOTION AND PROTECTION OF |
INVESTMENTS ;i;
1
k Preamble H
1
! The Government of e Republic of Indonesia and the Soevenmert of 15
the Kingdom of Denmark, hercinafier referred to 8s the “Contracting i
Parties”; g
i
DESIRING to promole greater economic cooperation between fhe !q
Contracing Partios, with respect to investmants by investors of one J:!
Contracting Pasty in the territory of the ather Contracting Pany, Iﬁ
[
RECOGNIZING that a fair and equitable treatment of investments will i
stimulate the fow of private capital between the Contracting Parties, L
and Arnmote sestainatle development; ig
L]
RECOGNIZING the need to oroiect investments of the investors of ane a
fontracting Party in the temritory of the other Conbracting Party on a 'y
aca-discriminatory basis, “1
i
AGREEING that a stable framewerk for investment will contipuie to é
increasing the effective utilization of economic resOUTCES; 14

RECOGNIZING, thal pursuant to the povailing laws and reguiaiors af :E
tha Contraching Parties and taking inty accourt the provisions of this §
Agreement, the Contracting Parlies. resalve to comclude an 3areement 'i
cancerning the promotion and pratection of investments,

HAVE AGREED as fullows: :
i
Article 1 i
Definitians

For tha curpose of this Agreement,

1. Tne term af *investment' maans avary kind of asset established or
acquired by an irvastor of one Contracting Party in the tefitory of
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the cther Contraciing Parly in sccordance with e laws and
regulations of the latter Centracting Party, incieding in padizular, b
ot exclusively:
a. Moveable and immovable property or any property rights such
as mergages, liens, pledges, leases and similar rights;

b. Reinvesiod refuims;

. Sharzs and stacks i and debentures of o company o- any athar
forms of participation in a company;

d. Claims o money or rights to a perfermanse having a financial
waloe;

2. Intaflectual oropedy rights including but not limited to patents,
copyrghts, trade marks. gecgraphical indications, indusinal
designs, layout deeign of integraled circuils, trade secneis, and
righie in lants varieties, a5 wel ag buginoss names, lechnical
pracasses, know-how and goed will;

f. Coneessions canferred by law, by an administrative act or under
# gontract by & competent authority, including concesson o
saarch for, develop, extract or explait natural rezources.

Investments mada in the fermtory of one Contracting Party by any
leqai entity of that same Cortracting Party, but actuatly owned by
investors of the other Gonlrasting Pary, shall likewse be
cansidered as investmnents of investors of tho latter Contrachng
Party if they have been made in accordance with the lews and
raqulaticns of the former Contracting Party.

A change in the form in which assets are invested or reimvested,
daag not affect their character as investments.

The lerm Sreturps” means the amourts vielded by an investment
and induedes in particular, thowgh net exclusively, prefit, intorest,
capital gains, dividends, royalties or fees.

Returns, and In ease of reinvestment ameunts yicided from the
reinvestment, sha’ll be given the same protection as the investment
in accordanca with the provisions of this Agreement.

lhe term “invesior means:

z. i1 respect of the Republiz of Indonesia
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H i. Ay natural perean having the nationaiity of the Republic of E
Indonssia; of i"'
ii. Any legal person censtluted under the law of the Republc of ik
Indonesia, Y

I b. in respect of tha Kingeom of Denmark, '
i, Any natural perzon who i3 8 natienal of the Kingdom of !f
Denmark in accordance with ils taws or L]
il Any legal entity such as company, comoration, fiTm, li
partnership, business association, insttuton or organization, i
incorporated or constituted in accordance with the taws and il

regisiered office or ¢entral administration or pincipal place of
huisiness within the jurisdiction of the Kingdom of Cenmark,
and whathar ar not for profit and whether its liabilities are
limited ¢r not.

regulations of the Kingdam of Denmark and hawving its 1}

4. The larm "tomitony” means:

I8

[

a Wit respect to the Republic of Indonesta, ifs territory as defired ’H
i its laws including part of the continental shelf and adjacent [

Eé
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i

seas over which the Republs of Indonesia has soversignby,
soverzign rights or jurisdicten in accordance with tho provisions
of the Unitad Mations Convantisn on the Law of the Sea of 1942,

b, With respect to the Kingdom of Derwnark, the terrilory uhdar its %
soversignty as well as mantme zones and continsntal shelf over I
which the Kingdom of Denmars exercises soversign rghts or i
jurisdiction in accordance with #s national laws in force and i
internasional lsw. 1l

|
i
h

Artigle 2
Promotion and Protection of Invesbments

i‘i
1, Each Gentracing Party shal: promote and encourage in its tarntory lj
invostrments by invesiors of the other Contracting Party and shatl. in
accord ance with it laws and regulations, admit such nvestnents i

H

Each Contrasting Parly shall in itz tamitory accord to invesiments !
and returis of invastments of investors of the other Contracting ;
Party fair and equitable treatmert and full protection and seaurity,
under the arovisions of this Agreement.
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Sach Cortracting Paty shall cbserve any obligation it may haw
antered intp with regard to investments of investors of the other i
Contracting Pary.

Artlelo 3
Treatment of Investments

i

%

L

1. Bach Contracting Party =hall accord to investors of the other 1i

Contracting Pary and o their imvestments ence admitied, a

traatment no less favaurable than the treatment it accords to 1s cwn .
investors and their investments with respecl to the sccquisitian, 4
expansion, operation. management, maintenanse, use and sala or i
L

ather dizposail of investments.

3. Each Cortracting Parly shall accord to mwostors of the other i
Contracting Party and to their investments, a ireatment nao less Yy
favourable than the treatment it accords to investors of the most ll
fayoured mation and te their investments with respect o the

pstablishraent, acquisiion, expansion, operation, managernent,
maintenarce, use and sale of olher disposal of imvestmants.

#
5. Each Contracting Party shall accord to investors of the ofner i
Contracting Party and to their invesiments the belder of the :
treatments required by paragraph 1 and paragraph 2 of this Article, E
whicheyer i3 mare favourable to the irvestors or investments,
accotting ta the investors.

Measlios on investmerts by investors of the aother Cortracting

i

A

4, Meither ConTocing Parly shall mandate or enforce in its feritory E

i
Farty, concerning purchase of matedals, rmeans af production

operation, tramsport, marketing of i's products or glmilar ardears
having discriminateny efects.

f
]
Article 4 i3
Exceptions i .

Tha provisions of this Agraarmant in relation o the gramting of treatmeant

i
not less favourable than that ascorded to the investors of each i
Contracting Party or of any third Stata shall net be constued =0 as (o !
oblige one Contracting Party 1o extend to the investors of the ather "
Confracting Party the banefit of any treatmert, preference or privilege !
resulting from: i

.3

-4
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L a1 ~embessaip of ooy 2xistng or fure megional sconoric imegslion b
arganisation or customs unior. of which one of the Conira cting E

Pastics s or may bacome a paly. or

1y any intzmaliona! agrezment or awangemsant relating  who'ly oF
thairly to taxaiion ar ary domestic |egishafion relating wholly of
mainly to taxation.

" —
o g A A

i

¥

Article 5 b

Exprepriativh and Compensgation b
T

|. Investmerts of investors of each Contracling Pay shail rot be ig
ratmnaised, cxproprated of sLbjecied (o measures naving efecl i
equivalant Lo nationalisation or exoropriation (nereinafter refaired tu i

as "ewprppriation”) in the territory of the ather Contracting Party
ewcant for expiopnations made in the publ; ‘nterest, on a basis of
non-discrimimaten, carfed out uncer dug process of law, anc
againzl prompt, adequate and afactve compensation.

i e g =
m-‘.Am.-'._r'_f.F'? [y -1 BT

=1

Such momcersation shalt amocnt o the Faic market valoe of the
invastment cxpropriasted immadiately befare the expropration ai
mpendirg oxpropriation becama known i guch @ way A2 10 affedl

she wzluo of the investmert (kerinater raferred <o as the ™waluaizn
date".

——

3 The investor affected shall have a nght o promet review uncer the
lawr of the Conracting Pary masing the expropriation, by & judicial or
other competent and independzaal auingriiy of \hat Contracting Farty,
of its case, of the walLation of its investment. ard of the payment o

coempensaton. in accardarce witt the orinciples sct out n paragraah
1 afhis Ardele.

T
T vtk T T TR

4 Such fair market valuz shall be caloulated in a Frecly comvertblz
cuTency on tha hasis of the marke! rate ofexchang e existing lor that
cumency on 1he valuation date, Compensation shall be paid promptly
and include imetest at a sommergal rate established on a markat
basis fram the date of expropration, il the cate of payrmant.

e (i WA P ———
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il

Wheh a Contracting Party exproprialos the assets of a company o
an ercerprise in its torrtony, which is incoroorated or reanstitatsd
undar its law, and in which investers of tha other Contracting [Farly
have an inwestment, sheluding nroLgh sharehelding, the provisions
of this Aflicle sha'l apply to ersure prompt, adequate and allactive
compensavon  fxr those nwesters  for ary  imparmert of

i
T

————]

[¥T}

I

ML v W s

www.peraturan.go.id



9 2009, No.116

— PR ASTTETEIE AT L MRS S

r f;

i

dgiminiskrert af the far market valie of such investmert rosulfeg i

from the expropnztion 1

i

Acticle & ! ]

Compensation for Losses *3'
E

. . . 1.3

4. Imvestorg of one Contracting Party whose investrments in the Seriany iz
of the cther Centracting Party suifer losses owing 0 war ar athar I
amied condict. revadiction, a sfate of Aational emeargency, revoit '

insurrection, or riol in the teritory of tha latter Conlracling Party,
shall be accorded by the later Coptracting Party treatment, as
regards  restition,  indemnification, compensation  or  other
safllament, ro less favourabla than that which e latter Contractirg
Party accords to its own ihwesiors ar o investsrs of any third Stae,
whichewer of these standards is the maore favourable from the point
of view of the irvestar,

- e —————— i
= ol e PG T

——t

7. Wiithout prejudice tr paragraph 1 of this Article, an investor of
Contracting Pary whko, inany of the situatons refered toin that
saragraph, suffers a lass in the area of anctner Contracting arty
resilting from:

W Wl

L

a) reguisiioning of s investment or pan theseof by the laner's
farees or authoritiss, or

Rl

e T

b destricticn of its irvestment or par thereof by the latter's forces
or authorties whish was not requirsd by (e necessity of ine
situzlian,

shall be assorded restitution or compensation which in eithar sssc
shall be pramat, adecuate ard effective

- W R GTRSAEL e W
AT TPt MR

Article 7
Transfor of Capital and Returns

1 Each Coentracling Party shal with respect to investmenis i ils
tarritzry by investors of the ather Contracting Party allow the frae
transta into and out of its tarrtory of:

[EreS—

ab the inftial capital and ary addtional capisal for the maintangroe
and deveiopmant of an investman

N ———

rr——
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i tne invested capital or tne moceeds from the sals o licLidaton of 4
all or ary part of An investment; ::
! inferest. divdends, arslils and othar returns realised, !I;
dl paymaenis made for the resmbursement of the cleditz for '|§
invastments, and interest duz; '_tl.i

L]

a1

i payments derved from rights enumeraied in Arfcle 1. paragrast
1, (dy, <f thes Agreement;

fI unscent eamings and other rerwneration of perscanel sngaged
from akroad in cannectian With an investmsnt;

AL e

S, R TR

o Tl e Wl L, R T AT N

ol eompensation, restitution, indamrifization or other settlamert
purauant io Artickes §and 5.

Fa

. Trarsfars of payments undar paragraps 1 of this Aricle shal!, subjact
to s pravaiing lawe and regulatons, be allowed and elfected
without delay, and shall be made withouwt restrichon inoa freeny
conyertible curanoy

i o, A

3. Transfers s7al be made at the market rate of sxchange 2xstag on
the daie of transfer wih respect ta spot transactkons i the curensy
to bz transferres In the absence of @ market for foreign exchange,
fne rato I be used will be fhe most recent exchange rate applied to
irward investments.

S e o

4. Tne prowesions of e Saregeng paragrapns of Lhis aricls do nol
prejudice a Conlracting Pary's exercise in gocd faith of s
interiationzl ctligations or of its ights and okligat ons by vitue of its
patticivadon or association tnoa fMza trade zons, sustoms unon.
common market, economic or moretary vnicn or any cther farm of
epicnal cooperation: or integration.

R, -

Articie 3
Subrogatlan

If the investments of an investor of one Contracting Pary are
insured against non-commercial risks, any subrogaton of the insumer
ar ra-ingJsor to the rights of the said investar puesuant fo the lerms
af such insurance shali be recoonized by the ather Contracling

Parly, previded, however, that (ke insurer or the re-ineursr shall rot a

R e Tl 505

i e I A P S e
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J be erfitled to exercise any righis ataer thar the nghts sk the T
& ivEslar wou 3 have baen eqtit'ed to sxercige 'i?
2. The Contracting Pary axerising sucrogation shai disclose the {
! coverage of 11# claims arangemencs with its irvestars 1o the atner ! i
: Cantracirs Party. lfi
4 L
‘q
Atticle 9 ! '&
Sottlcment of Disputes hetween a Contracting Party and an i
Inwestar

Any dispute arsing directly fram an invesiment bebween one
Contracirg Party and an imvesler of the other Contracting Pary
shauld be settled amicably betaesn the bwo padies to the disauts,
‘hrough consultations and negatiations.

Ay i i

If any such dispute cannat be seilled within six months f2ilawing the
date on which the disputs has beer raized by the smeestor 1arough
written rotification to the Conliacting Party. each Cantracting =arty
herraby consents o the subimission of the dispute, at the investar's
choice, Tor resclution oy interrational arbitration to one of the
follawing fora:

[*]
. S, T

a. the competert cours of the Camvractng Party in witose termitory
the investment 15 made, or

v dlls - vt e g T

s M "B BT

b. oy arbitration in accordancs with the Reles of Arbivalor of the
larerrational Cramber of Commeree (ICCY, or

1l . an ad heoo triounal set up under Arkitration Fulss of the Urited

MNa‘crs Commission an Inlermaficnal Trads Law [UWCTRAL Y
The =mppointing adthorty under the said rdles shal be tho
Secretary Saneral of ICSID, or

- — s e - T
SO T IR

d. *he International Centre for Sedlement of Irvestment Dispules
QCSILY Tor scitlement by arbitration undar the Washington
Conventicn of 18 March 1BEE oo the Settlemen: al Irwastmen:
Disputes between States and Mationas of Other States povided
poth Contracting Faries are parties to the said Converticn.

e, @ny ulher ag hoc arbitration tibunal agreed by the Partizs.

el VemErT— e, < 4 T —

3. Far the purpose of this Arlicie and Arcicie 25023k of the sad
Wazhing:on Convention, ary legal persor whicr s constinitas it

kgt

i
18

W T
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i
ancordanae wilh The 'egistation of gne Sortractng Party and whick, ,:
before a dispute arises, was eontrolicd by an inweslor of the ctaar i
Cortracting Parly, shall be treated as = natonal of the mibe i
Cortracting Parw. i

]
any artitration veder paragraph 2 00 — df of tas Anicle shali, & the i
renuest of either panry to the dispuie, be held in a stats that is o panty i

w te United Maticns Comvention or the Recogmtion ard

Frfarcemean: of Foreign Arbitrat fwards, done al New Yok, Jurs 10,
15958 (ke Naw York Conventiznl.

. Tha corsent given by each Cantracting Party in peragragh (2 and
the submission of the dispute by an investor under the said
paragraph shall consfitute the waitten consent and written agreemsnt
of the oarias to the dispute to iy submission for seilernont for tre
purpeses of Chapter || of the Washington Convantion {Jurisdictior. of
-na Centra) ard for the puroose of the Additicnal Faclity Ru'es,
Ardla 1 of he UNMCITRAL Artitration Rules, the Ru.es of Argtratcs
of tha 100 ard Arhicle | of the New Yark Convantia.

IR TN T T g™ TR e e

. In any procesding mvolving anormestaent disputs, 3 Contracting
Farty =hall nan assert, as a deferce, courterclaim or for any offer
ressen, hat indemnifization or other compe1sation for ail o part of
the alleged dJamages has been received pursuant Lo an rsuranes of
cuaraitze contracl,

LA i s — - iR i

e R T T e PO

i

Aoy arbitral awasd rendered pursuent to this Ancie shal ce fingl and
o rnding on the caries to t1e dispute. Each Contracting Padty shall
carry cut without delay the pravisens of any such award and prowds
iz teriizry for she anforezmont of such award

P -

Articke 10
Setdement of Dizputes betwean the Contracting Parties

P W - N T

Cizputes hetween the Contracting  Paries  conceming e
ivterprotation and application of this Agreement snall, as far as
possivie, be sekled thraough d pomate channels

If @ mispute accarding 1o paragraph 1 9f Lhis Aticls cannal e setles
silhin six [G) rronths, it shal upan te reguest of ethor Sentracting
Farty, be zubmitted to an arbitral tibanal.

1 it T A s

R
Tt =

Such arbitral tribunal shall B2 eonstiteted on &1 ad POC DESE 35
boluees pach Comtracting Party shall appont one arbivator and

!i
- W v i J l
e A R T AT I T I P A T IR Mol e 405 PETHEC iF
WU
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A 1
dl 1nese two abilrators snal) agres upon & ratioral of 2 thivd State ey | 4
g tiair chairman 10 b2 appointed by the byp Cortracting Partes Sucr j
athitrators shal be amolnted within dwo (2) monts from the date i
' one Contractng Pary has nformed the other Gontractng Farty af ,i
i s intentian to suorit the dispute to en adbittal tibunal and tne
| charman shall be apoointed within four (2) months following the i-g-
gl apprintrren: of the two arbitrators. !“p
Such an Arbiral Tribunal shadl be constituted for 2ach innividual !'i
| caze inhe followrg way, Within two (2) montts of the receint of s |
sedquast for arbiration, szch Cortracting Pary snall appoict Sne ¢

. el
e v

Fatties shall be aopointed Gnaisman of the [rsunal The Chainman
shisll be appointed within four (43 months from e date of
appamimsrl of the other twe memoars,

4. F the pericds specifed in paragraph 3 cof this Arhcie arc nol
observed. either Coniracting Party may, i1 the absence of any cinst
relevant atangemert, invite she President of e Interrationsl Colrt
af Justice to make the nacassaly appointrmants. If the Prescdent of
the Irternaticnal Coort of Justce is a nalioral of either of the
Camniractirg Patics or if he ig otherwise prevented from discharging
lhe said fanctior, the Vics-Presidant or in sase of his inahilily we
tremaer of the Interrational Court of Justice next n senicnty shoid
b inited under tie2 same coaditions 1o make the nsorssany
appointrnonts.

S T P, S L 175

mmcarie, WS W b AT

5. The tizunal shall establish its cwn rules of procodure.

member of the Tibunal Those twe mambes sha'l fhoen solecs =
natonal o a fhrd Slale who on appraval by the teo Contacting

Do R, S

T i)

& The arbizal tribunal shal reach its decsion on ths bass of the
prozent Agreement and aaplicable rules of interrational law. It 593
reach ils decision by a majority of veles, the decision shall be fine
and binding.

¢. Each Contracting Pasty shall bear the cosls of its own memiber ana
of its legai reprazantation in the arhitralion proceedings. The costs of
the chairman and tha remaining casts shall be borme n equa’ parts
vy both Contrachry Pames. The tribuna, may, oonewer, i1 its, Award
dleeterm.ne another distribution of costs.

e i~ At E
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: Article 11
Consultations

Sach Contrasting Fary may propase Lo the other Contractng Party ‘o
consuil on any matter affecting the appication of this Agreantert. These
casultations shall be hield an the pioposat of ang of the Contrachrg
Poties @ a place and a1 a fime sgreec Upwn through diplomatn
crarrnsls.

Article 12
Application of this Agreement

This Agresmeant shall apply (o all investments mace by investors al
zither Cortracting Party in the teritery of the other Cantracting Fary,
whother made bafore or after she entry ima fece of ths Agresmsznl, bt
shall nzt appty 1o any dispute conceming an investrmant that asoss or
any clam that wos settled bafors its entry into force

e e - e T

et e

i e M BT

Article 13
Tarritorial Extension

T

ST

1. This Ayreement shall nol apply to she Faroo ielznds and Greatiand

2 The provisions of this Agreement may be oxtended to the rAroE
Islands and Greenland as may be agreed cetween |he Comract ng
Partigs in an Exchange of hotas,

— g —
R TP My Y

Article 14
Amendments

Thiz Agreemant may be amerded atany troe, i deermad necessary. by
mulual consent of both Contracing Paries and torough the same
prezedure as the ongiral Agreement.

Article 15
Entry tnto Force, Duration and Tennination

. i
N e i O - TR

The GCaontracting Paties sha'l notify eash ofner when 1ne
constlulicnal requirements for the ertry into farce of s Agresmort
have beon ffilled. The Agreemam shali enter inka foroe iy (30
days afler the Zate of that last natficatior. through  dinarahic
channzl

Aot ey

e | T
. T iR

-
1 E——————
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v i . e A N Wk

Upnn itz artry into force, this Agreemant substitutes and supersades

the Agreemenl belwcen the Government of the Hepagiic ol
Indonesia and the CGowvernmond of the Kingdom of Denmak
cancerring the Promotizn and Seciprocal Protecton of Investmen's
dane at Jakana on tho 207 day of Jaruary 1968,

4 Thiz Agrecment shall remain in fovce for & period of ton yeEars. I
hall remain in farge theraafter until eitter Contracting Party notifics
in writ mg tha otber Cantracting Party of it intention to terrminate ths
Agreement. The notice of termination shall becams effective anc

wear atar the date of such retificatior.

4 11 rzspect of rves'ments mave prorto the dals whan the notice of
lziriination of s Agresment becomes sfieclive, the provisicns of
Arclzs 110 13 shal. remain in forge for a furher period of ten (100
years frorm the affective date of we-minaticn of his Agreamert

IN WITNESS WHEREQF, the undersignsd, bsing duly =authosised
thereto by their respecive Cgvernmerts. have signed this Agrsericnt

DOME in dusicale al Ja<ata, on January 22, 2007

,in the Eaghsn

lanouane. Both texds being equally authsntic.

For the Government of
tha Republic of lndonesia

.

o

ot

_'-r"'.,.""i:_""{ e _

O, B, Hlassan Wirsﬁuda
Minizter for Foraign Adirs

For the Government of
the Kingdom of Denmark
&
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PERSETUIUAN
ANTARA
FEMERINTAH REPUBLIK INDONESTA
DAN
TEFMERINTAH KERAJAAN DENMARK
MENGENAL
FENINGKATAN DAN PERLINIMINGAN PENANAMAN MODAL

Pembukitim

Pemerintsh Eepublik Indonesia dan Pemerintab Kergjaon Denmark dalam hal ini selaniuthya
disebut sebagal “Para Pinak™;

BERHASEAT untuk meningkutkan ket sama ckonomi yang lebil besar unaea Para Fihak,
dengan merpeshatilan perwmnn wodal aleh para penanan: sodal duri salal sa Fibwk i
wilayah Fihak lainnya;

MENGAKUD bahws podikuan vatg adil dan s teshadap penumaman modal akan
mendarony alivan modal swasta antara Paza Pibak, dan meningkalkun cemhanguzan yans
berke langu i,

MENGAKUT kebwiuban wienk melindungi peramusan modal imeestor Jari salah sulo Tihax
di dalum wilavah Pikak lainnya las dasar oonehskriminase,

MESYETUIUL bahwa kerangka kega yapg kokoh onlk pensnaman muddl akan
aenbeikan sumnangan dalam peningkalan peraanizatan dari sumber-sumber glhanom;

MENEGAKL T hahwa berdaskan peranimn perendangas-undangan sag becaku bag Para
Pibak dan memperhatiban keenman-kerenman Pecsetajuan i, P Pihak memuiiskan
anhk renandatungani Persslofuan menpenui penlngkatan dan perlindungan penadaman
modal:

THLAH MENYETUJUI HAL-HAL SEBAGAT RERIKUT :

Trasal 1
IR TH [ T

Letuk mzkeind Peogetinan ini
i, lelilaly “penanarnan modal™ adalab setiap hentwk aset vang difnveslasikan st diperaleh
oleh peianam wodal dor sulab sotn Fihak di wilayah Pibak laisiya aesual dengan
peraluran pemndang-uadungan dasi Pikak lain, termasuk, retapi didak terhatns pada ©
2. Bends berperak dan tidak berperb atan sctiop hak kskayaan Saana, seoerti hek
sipolik, hek gadai, hak jaminan, bk sewa-heii dan hat-hak serupa Loy,

L. Dendapatan vang dilanaotian kenbali;
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v Salan, elek dan suzal aotne Jasl pernsatan stan hentuk penyerla ks dalum
perusalias

&, Tagghan alas ware wian bek vane mempeoyat ilai finansial;

e 1lak kekevain intelekmat, teamazuk totapl fidak torbulas poda bk pawen, heb cipra.
Btk merek dugang, indikoei peozzatis, hak dosain indosts, buk Jesail ta |ztak sirkait
erpadu. kak rahisio Jegange, dan bk varictas ranaman, lermasuk nama dagange, picses
Tehauk, Srerw feme Jucn oo welll

. Kumsesi-bonsesi yviog Jibookan olely ko, ticdakan administratit atzn bendasaban
humpak  dengin instansi Borwcnang, termasuk bak o owsaba mivk mescun,
Taenperabanekan, mennrul slay mengekeploitasi mamber daya alao,

Penanaman madal vanyg cilakukan of wilayal silob sam Pihak oleh sefiap cntitas huken
dari Pibuk lersebul, Letapd vaop sesnuganlmya dimiliki oleh pas penznam madal dan
Dbk fainnys, wajik Clangeap schagai penanaman modal dari Pam penenam mudal Fihok
vang disebul kerakbin spabils memka dibentuk sesaal dongan perstuimn penadang-
urdaezan Dibak sebliscurva,

Perubahan benbk mset vung dilaamkan atan ditgpambkan kembali Gdak mempeoganthi
siful asel lersehot sebapal peoanaeoan 010dal.

Istilah “powdapata adalah jumlah yang dibasilion dai suam peramomin mndal dan
rernmasuk yang khusis, meskipun tidak fechatus pada lzba, bung, keorefmgan eddal,
deeiden, tovadu alau blaw,

Pendaparun, dan delumn hal jemiih peaanaman modal kembali vang dibusitlan dard suulo
gerianazian madat kambali, wanh diberikan perlindungan yang sami engan perananan
madal mengacy pada ketentuan-ketentuan Jalas Persctujuan o,

[steluh “penenamm coodal™ adalah

u. Dalam hubusgan dengan Eapahlil Indonesia

i Seliep uning pelseniangan yang meniliki kewarganegaraan Repullik [dotesi
sl

i, Setivg ackn hibom yang didiriken berdasaban tanm Repuhlik Indomesi

b, Trlam Imbungan denpan Kerjean Denenak
i Sotisp orane perssoningsn yang memiliki kewarpancparaan Recajaan Tenalk
acatiai huabaum yang betlabu: atau

i, Serap ewtits hukwm seperli peeusabnan, Badan hukum, Griva, komituar asnsiasl
Lisris, lembapga atwe ermanisesi, vang divemwk alao didirikan sesual dems
peratuein genindang-undsagan Keegmon Dommark dan memiliki kaer wae
lendafiar atan pusar adminisiesi alay tempat wsaha wtama yang berada dalun
ymrisdiksi Korsjaan Demrmack. baik unark mencari keyatumgan maupon ddak, secla
mzeniliki mngpung jawab yang taates manpun tidak,

2009, No.116
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4 Tsleh "weilaealy” cdalaly

a. Dalact hokngan dongan Fepullik Indnoesia, wilayab adalah sehagrimana diktaplan
bardasakan Imkun, fennasnk bagian-hagion landas koatinsn dan wilayab Jat yang
horbatasan dimana Repubbk Endemesia oeoiliki kadaulatan, nak-hak Derdeidat s
wurisliksi ssaual dengan kerenman-ketentuan Kunvensd Perserkatan Baggsa Tangso
meapcnal Hokom 1aut Tzhun 1982,

. Talam husmgan denpan Keryjuan Demoatk, wilaveh 8 bvwai kedaolatan, beilopula
wons maziim dun ladis koninen dimana Kenjoun Denmark memiliki kedaclzton
elau v urisdikei berdasackan lukarm nasional yang becakil dan tusom rdersasinnal.

Fasel 1
Peningkatan dan Perlindungay Penanaman Moedal

1. Masing masing Tbak wajih meningkalkan Jan mendornng & wilapah ponarunan
medalnya olen pary penanam modal dard Fihak lain dan wajib, herdasackan peratsran
prerunding nndanaanira, mengtinkin peoumimma madad fersebul,

1=

Maging-masimg Fihak wajilb di wilayahnys memberkal pada penswazoan modal 1201
pemeTimaan pevinkman modal dar para peranam modal Pihak lais peudakin yang adil
dum sema selta peclindungan dan kewmanan penwh, berdasackon keteaman-keleotuan
dulan Peesctajuan i

3. Musing masice Pihak wajik menaati seliap kewiiiban vany nusgkin timbul becairan
dengan penanarnan modal oleh penamn wodal dart Fihak vang Jsinnya.

Fasal 3
Perlakuan terhadap Fenanaman Slodud

[ Magsg masing Pihek wajib memberilan ke pada pars peramaen modan dart Pilak iain dao
wntek peaanaman modalypn veng celah diselujui. sust perleboen yeop ddak koiang
mengualunekan dipada perlakean v dibeican kepada para penanam mcdalrd
Pihak lerselur Beserm penanaman moduloys borkaibm dengan afoisisl petliasam,
vpermsional, pengelelasn, perashhacian, peppganaan, dan pepjualan ala perghiantian
pepianantan medal.

Wiagin p-rasing Fihak wajib memberikan kepada para penanam modal dai Piliek Tain dea
P i madalnya, perlakuan yany tidak knrang menguniupgkan danpada porlakuan
wang, diberiken kepude pura penanan modal yvang mendapal pretiabimian yang, Aama bewerea
penanaman modaluya Deekaitan dengun pendician, akuisis, poiasan, cpecasinnl.
pesgelulig, pemechibasnan, penpumssn, dan pejualun aiu penghenlian penandmi
wndal.

3 Musing-uasing Pihak wajib memberibo kepada pam penasam modal dasi Fihak lain das
proanaman modainy, perlckoon g lebih bok dadgada peclubain yang disyararkan
peda ayat 1 odan avat 2 dulum Pasad ind, yang mana lebill mecpuntungkan huri pata
penaram modal atu pEiinzman madal, menuot para peosoaim madal.
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Lulek sule Pihakpon wapih soemeriolabkan atau momaksaken wodakan di daken
wilivalinys revhadap peranaman moeds) aleh pore peaasas modal dar Fikak S,
mongenai pernbelian hahan hakw, alalealul peeduksi, operasinmal, penpeoghatan,
permusaran  produknys atan  dndskon-lndokan  sompa yang  memiliki dampel
diskorimanatil

Pasal 4
IFenuevualian

Eetenmar-ketcaman Jalam Perseiajuan ind yang bechubungan dengan pembesian perlakua
yang tidak kumang memmuntungkan danpada yang Sherikan kepada pewamanm modal dari
muzing-mosing Fibak olag scooua pegara Pihak Ketipn Gdak dupat dianggap apgac sopaya
mewajitkan st Pinak ootk memperluss bepada penanam modsd dug Phak laimogya
keuntunzan dur sstiap perlubus, prefersnst atan had istimewy yane Jiasilkan dan:

T,

T

Tl

Feangootan dar nrganisasi integrasi ckonumi regiendl yang ada st okan ada stsu
kesiluan kepabeanan dimana salah satn Fihak menjedi anggotanga atan dapar menjzdi
pihak, ulau

Sommia petjanjian ataw pongaturen ioternasivial yang wrksf denpan pajak secicd
kerclurshan atan sshagan ulaw serals peralacan dalam neger vang becbangan Jespan
pajuk secar keseluruluo alan sebigia.

FPaxul 5
Feoypamtrilalilan din Ganti Rogi

. Fenanaral Iredal nleh para penanam modal dari tdap Pibak ndak dupat Jina sionel e,

diamlilalin aran dikenakan sedup indakan lain waag mempunyal dampuk sctara decean
maziomalisasi atau pongambdlaliban dselamguing disclot szhagad “pengarpilalinan’) i
arilawa Fihak tamnya kecushi untok penpzmbiloliban yang dilukukan untuk kepeatingas
v, berdasarkan Ansn nondiskrminest, Jan dilaobkan sesnat dengan hukum, don
dengan waned rem yang sersn, memmadal, Joo etokdir

Ganti mgs reesehut wajih sesual denpen hocey pasae yang wajar dud peoanaman modal
yanr dianthiluin sesern sebelurn peogembilaliban atn mempemcepar pengamkilaliban
merjucdi dikelahud yiog berdampak pada ailai dan penanamein madal (zelagjuiaya dischot
achapai “tanppal penghitungan™).

Penznam modal yang terkens dumpak memiliki bak onbk peninjavin sepera berdusnkan
hukom cat Pikik yoog oelakokan penpambilalihan, melalul suam ntorilas whom aun
yany beibompeten dan independen dani Fihek tersebot, dengan semlisiya, terhudap
perghimngan dari penaneman mndal terebut, dan wrhadap pembayaran gt gl
sesnal dentean prinsip-prinsip yang terdupal pada avat 1 dani Pasal ini.

Ilarg pasee Levzebut wajib diperhitngkun Jalam swatn mata cene yang dapat
dipertukarkan secara bebaz beordasatkan milul whi pasar vang ade wrlsk mata usog
kesebut pada tangpal penghrungsa. Craod gl wajil dibayackan scoopatmys dan
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wermusuk buney pada burs oenlagangan e dtctapkan rerdwsckan gagar dan lengpesd
Fensurmbiluliban compal dexean bsggal penhayaran.

Ketika suptu Pihak meogambilalil aser svat porserian alan pemsabaan dalan
wilivabmya, yang teckail atan diamr berdasakan ketentuan lwksmnga, dan dimaos para
pemanam madal dani Pinak laiamve memiliki penanan modal, woeeeek ez
kepemilkan  saham,  ketemuaockelemuoan dalan Pasal imt wajih berlakn unluek
mutgsikan punti ngh v seaera, memadai don efeklil wntuk para penaran medal
tarschut unhike scpala pelemnahun alen penpueangany atas hats pasie Yang adil i
penasaman medal rersebul sebagai akibar pongambilalibun

Pasal &
Crandi Bupi atas Kerogian

| Pura peoumum model Jari salah sam Pihak, yang penamaman medalnys di wilagah Fihak
Tain memgalant kenigian dikarenakan perung. b kontlic bersemjabs Taiowya, revelusd,
negara dalam keadsan dorumt, pemberootikas, komsmian alae bon haen & wadiian
Pikik vamg Sisebul lerukbin, wajib dihcrikan olch Phuk yang disebut terakbir tersehul,
Acngan rostus, pongganton, panli e, atan pengelosaian lanova, vang cidak kueang,
menguotungkan curpady vene diberikan olch Pihak vane disent teeakhir kepada para
peranam medal darl negaranrs sendi atws eniuk pa penaram moda) dacd Wopara Pihak
Koliga, vang marapur menurul palckan-pawkan ferselon lebil wengnontingkan dari
sudut pandung penanam modal.

kd

Tarma mergurng artd cari el §odid Pasal ini par penenan godal G20 sulab sam
Fihak yarg, herada dulam situael spapun schagaimana meceiok pada ayel terschut,
menderity swaty gerugian 9 wilapal Tikak Tainnyn sclaga akabat dan:

a. Pergambilalitan penanumen medalnga wlan hagian dard padanga aleh aksawn atan
arcntag yang diselit rerakhir, atow

I, Pengeusakar penanaman teadabny alay bigian daci padanys oleh paksaen alie
ctorims yang disebur terakhin, ooy Lidak dizvaratkan cleh kebuhshan dati silozsi
tetlenlu,

wajib dihorikan restiis Ataw gantd g yang s, oemadel dan elekul,

Tasul T
Transfer Madal dao Peadugatan

b Musing masing Dihak, berkonaan denpen pensnsenan maodal di wilayaligs olch pensoam
madal dari Pihak Taienya, wajib memperbolelikan transfor bebas ke dalam maupert ke
fuar wrilayabnya atus:

a. dradal aural dan mndal tambehan onlek pemelilacaan dan peneenibangan pemeacan
mncdal;

b modaf yang ditanamkan atan pendapalan dari penjualan alau liknidasi alas selonth
wlau Lip Ligian Jaul penanaman meodal;
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. hinpa, daviden, kenmungar dan penerimaan o,

A, pembayasn vang dilakukan mamk pertekacan pembavacin kredie pmiok peoataman
renial, dam Tak fonpag

e, pembuvaran wung dipecoleh dar ok vang disshutkan pada Pasal 1, avat 1, horel i),
dan Perselujuaet Jai

t. peodapatan vang tidak terbelanjakan den remuoveasi Jainnva dari lemaga kerja asiog
wang herkaitan dengan penanaman mndal;

F. N T, ceslilust, penpusntian ato penyclzsatan lomya menuut Pasal 5 don &

Transfor penthavaran hordasarkan ayac 1 dind Pasal ini wajid, wnduk pade poralucm
perundang-undangan vang herlake wchadapoys, diperbolebkan Jan dilakakon fanpe
peourdumm, don wijil Jilaksamkan tanpa pembatesn Jelam mata vamg yang dupal
thipertckmkan socarn bebas.

Trumsbar wajih dilibsanakan pado kurs tukar pasar vumg ada pada tanggal L dengun
meanperbitfan penbavaran transakst dalam mats uvang yang aken ditrunstir, Erabam bal

tiduan pusar saluta azing, nilal wkar yeng digsoakan wajib menpekan nila tubiay
feralchir berluku unlul penasanaly inadal k3 dalam.

Eetenluan pads syat sebelumnya dalam Pasul ini, fidak bolel mengurangi kegialin pam
Tiliak dalam hal itikad haik atas kewsjiban incrasional wan atas hek-hakoya dan
kewajiban scbegai akibul deri keikosortaam alaw bergabungrya dalam seam soni
prrdagangan welias, kesaman bopabeanan, pasar birsama, kesatuan ekonomi dan meoerer
atan sctiap henlok lam dari kerja sarw ataw intzgrasi tegiool,

Tasal &
Sabregasi

Apatila peramin modal Jad pegaaam medal dad galah sans Pihak dipartangpuogkan
terhadap mesibo swokocwersial, setiap mbrogest Jacl ponanggunie atisl porangpang
kernbali e ok Lok daci penanarn modal rorschut seswad syarat-syuratl dan
pelanggungas tersebur wnjib disku depgan syarat olsh Tihak lainmva, meskipun
detnikian, penangaung ali pemngaing kembuli wissbur wajit ddak Jiberi hake unbik
melikukan bok-hak tidak lehih dadpada lak-hak dimann peoapam moodal leiselbul
memilik: hak untuk melakukinnga,

Pinak yang melakokan subzopasi waiily menberiahulkan nilal perlangaungan terbidap
kelemiuan funlulan kepada pacs penanam modal dari Pihak Tainmya,

Puasal B
Povelesaian Sengleta antara suam Pinak dun Peoapam Modal

Setian senmbeels vamg il secars lanpsung dael peranaman modal antare sats Fibak
dam penarcn wedal Jar Fibal jeinnyu sehamsnya diselesnikan socara dumal anteca
kedua pilak soeg borsengketa, melalu konsuliagi den perundingan,
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1 Apanile seale semgkei lideh dopet Jisclesatkan dalam wakle coar bulan sejab Langzal

dimamy semgkets dimoneolban olel penaoam mncsl meladui pembenitean Loralis
krpada Fihak terschot, musimg-musiog Tilak dengan demikian sepakal menpslukan
prikara wrechut, atas pilihan penemune moda, uniok penyelesaian malaloo arbilrase
intemasional mengeonakan sulaly sam dari hadam benbot:

a. mengadilan-pengadilan yang becserang dari Pihuk lerschat d wilayah dirsana
penwnarmsn modal o Jilakukan, atan

h. melalui proses atbilmese sesual dengan Pemaluran Arbitrase duci Kaar Tageop
Intermasional (ICC), alau

¢ suate Pengadilan ad Aoc vong dibenml scami dengan Atoean Arbilrese darl Koroisi
Habum  Perdagangun  Inleronsion] Perorkamn Bangsa-Hanese [LHCETRALL
Ororitas yany  hereenang  memnp berdusarkan  peratoran yang  dizchulkan
azhelurnya adalah Sebretans Tendea] 6205110, atau

d Tesal Demyelesaian Scngketa Pemaoaman Modal Inlemasional [LSTDp itk
penyelesaian melelui proses arhiicase berdasarkan Konvensi Washinplon tangsal L2
Maret 1065 menpenai Pemvelesaian Scngkels Pepanaman Modal antara MNers-
regara dan Warpa Magara dur Megera-Megera Lain dimang Para Pihak meaopaken
pihak pade Konvens dimaksud dani Eomvensi terseber,

e, seliap mabkumah arbilcess oo foe laintva yane Jizepakati nleh pura Dilak.

5. Untok maksnd dari Pasal i dan Pasal 25(2)(b) dari Kumvens] Washinglon dimaksad,
setiap Tadan hidaen yamg, didinikan sesual dengan peruan pemundame-umlasgan dari
salaly 5ot Tibak dar vang, sehebum seooketa timbal, yanp dizeesi obch peoonam mindal
dasd Mnak Tainmes, wegis diperlokukion s2bapai warm negala dazi Fihak iy,

4. Seriup prosss arbiles beulasatkan ayar 2 B) - Jp dari Pased ind atas pennintuan saizh
suly Fihak vong beesengkern, disslengpeeakan Ji maty negam yang mercpalian ik
pads Konvensi Porscrikalan Dangss Tangsa mengenei Pongakusn don Pencgakin
Eepewsan Mehxamah Luar Nepei, wang dibuat & Wew York. wagg] 10 D T8

Kesepuketan vang dilakukin ol=lh masng-masiag [hak pada weat (23 dan PELATIAT
senphety olels penanam modal berdasazhac apat fersebuot wajil damr sosual kesepekatan
gan denpan porjanjian terulis pas Tiad otk sengetn yang, diajukan penyclemuiunnyi
sezmai muaksnd Baly 1 Konvensi Washington (¥urisdilsi Fosar) dan sesuai maksud dad
Atuean Fagilitss Tambahan, Passd | Peramiran Arbitrase THCFTRAL Peramian Athilease
1000 dan Pasal Ll Runvenst Mow York.

&, Dulamn seliap proses arhitrase yang melibatkan mat senakem penonsm:mn psodal, o
Pial tidak dapat menyuloksn, sehagal pemnbebuan, fwombsn balasi atauw untuk alasan
laic, cimuna peoepaatian atan gantl repi lain unmk selureh arn sehagian daii Gugaan
kerizakan lah diterima seswal dengan asirans aw koolak jaminan,

=l

Seliap pulasan abitesse sesuai demsmn Tasal jni veajib Dersifat fmol Jon mengika: pars
Pihak yung Lerscogkets. Mesinp-masing Pihak wojib melaksanakan tnpa penundain
kelenlean Juai setiop keputusan teesebut dan memuuoar dalam wilagahnya unnnE
pelaksunewn keputasin wecschbut,
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Pusal 10
Penvelvssian Senoketa antarn Fara Pihak

Senpkeli-sengsety  antara Paru Pibak berkemian dengan PeTLELCE atal proceapan
Persetojuan ini, sejouh musgkin wajib, sekicanya memumgkiokin, diselesaikan molalui
galurar giplomalik.

Apebily senphew ssaai dengan avar 1 dud Pasal ini tidak Japat dizelesa kan dulam
wuklu & (znam) holen, ulas peonintaan saluh sule Pibak senketa, waiih diajukan kepada
bdabilcarmat Arhitrmse.

Suamn Mehimnl Abitase wajih dibsnmle atas dasar @ koe wsbagal berilal: mesing-
masing Pilak wajih menusjuk sa achimator dan kodua arlitratng terzetmr wigh
mesrepikat mengenui wirsa oegara dar seaml Mogora beliga sobupai Kewma hlajelis
peercka vanz dilumjuk elel kedua belal Pihak. Arhiteator-arbilzaier torschul arus
dinanjuk dalms wakity 2 {dua) hulan sejak tamgeul salah satu Fihak mcaberilubozan ke
PFikuk luinmya, mengenel keingimusya wnttk mengajukan seogkets Yopadu Fena Majelis
Arbitrase. Ketia Mojelis wrsebot wajib dilugjok dalam wakin 4 (empst} itan CTELS
famgasl g rnmy ukan kedi sebittansr angrota Tainnya.

Su.ty Mahkamah Acbitsge wajih dibeowk onmk musiogemasing knaos dengn sam
sebgai evhul, Dalan jangka wakte 2 (doa) hulan sejak diterinumy peTminlain proses
arhizaze, TousTg mnasing Fihak wajib memouk satu angeota Magelis Kedns aupgara inl
aclamjuinya wajih menunjuk searang warga negand dari sudie Mo kefiga aiss
kesepakatan kedua Fibab usmik manjadi Ketun Majelis. Eetaa dhmakeud wajly dilusjuk
dalam jsnicka wakm 4 [emipat]) bulas sejak tameeal peaounjukan kedi arbitralor Tazm.

Apadila jarges wakiu schagaimana dielaskan dolam ayat 2 dalary pafal ini belwn
Ailekranakar, masing-masing Pikak Japat, dalam hal kotiadnan p2iarn g relesdn,
mesgundang Koz Mohbamad: Tntemasional sanak rmelubakan senusjukan yang
dipeddukan, Apehila elug Mahkamah nugassional  Aezselbac adaluly szorang warfa
Megens dal salah sate Pihek aion apakila G behalangan uik melukukin penmjokan
dimubecd, Wakil Kelna atan datam ol Beddsbmampuioma, angeos Muhkamzh
Biule: s fonal yun semius beriowtnga wajily divndang dalam siluasl WE sao uniuk
wetakokan penonjukkan yang dimaksud.

Mahbarral wajin membsal stuan proscduraligs sendin.

Bfzhkimrah ubittaze wayit menpambil pulusaonga herdesabkan Perzemjuan im dan
bukur inlsmasinnal vang berlaxn, Mahkemah Acbivase wajib mengomiil puosiomya
berdusickan suara Lerhanyik, putisan terssbut waiih bersifa [inal dan mengikat.

Mazng-riusing Filak wajib meangaung hiaya dari anggoda vung ditunjukoya dan hsa
furammya dalan prosss axhitrase, Biaya Kelua Majclis dan biaya-biwwa yang wn wahk
dicangpuny Jengan bagian yung seimbanz uleh mazing-maging Fihek, dahbaiah,
bagniranapun, dalem kepumsannya Japat menenlukan pormbaian higya Juiorma.
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Pagal 11
Kuusnltasi

Sotiap Piaak dapat mengusulkan kepars Pihak Lainnys stk herkensultasi menpenai fegala
maralab menyanekue penerapan Porsengean ol Konmsulig mi wujil dilabsaoakan alis
vemlan sulali 3t Eihak pada tempat dan wakdy yang disspiloat melalul sauran diptenztl,

Lasal 12
Ponerapan Persctujuam ini

Perselujuan i wajity selaku ok semed ponanami modal vang dilakukan oleb para
penanam mudal dar salah st Pihak di wilavah Tihak Toinnya, baik yang dikkakan sebelurn
maupun szsudal borlakunya Porsetujuan ind, tetai lidak berlakn upmk seliap sempheta
Derkenasn dengan Mat pemakaman madal yang timbul atau setiap rntulin ¥2nG LTt
diselesuikin sebehim berlakoiva Peesatayjoun i,

Pagal 13
Perluasan ¥ilayah
1. Perselujuan ini tidak beckbon e Kepolaoan Faroe dan {3reenkumd.
3 Eewnhian-kelemuan can Persstujuan ini dapal dperluas upmk Kepulaian Tune dun
Greenland apabila disepskali wtar pars Pikas Jengan suala Pormukiran Moty
Fasal 14
Forubaban
Persaayjean ioi dopet diuban seiap saat, opubii Jianggap perhi, Sengan kesopukalin hersaimnd
kedun Filak dan mclalud proscdur yams semd sehaguimana Perseluiua n ol
Pasal 15
Mulat Ferlaku, Juogka Wakiu, dan Pengakhivan
1. Dara Pinak wajils saling memberimhukon pada sual - persysraliy Tronzlilusional otk

malai Berlakunya asetiuan ing wlih dipeoubd, Pocssnguim ol wajib herlaky MO (tica
pululis hari sejak fangaal pembestahnan teraidi malalei saloran diplurnatik.

2. dejuk mulad borlaku, Pesshijozn ini menpoantiban dan mencalot Persefiiuan antind
Pemerifalh  Repunlik  Indonesia dan Pemerioizh Kerjuan  Uenmark  meigenal
Peningkaran dun Ierindungan Fesnaman Modal vang Jiliat 41 Jakarta pada tangzal 20
Janmar Twod,

3. Perselujuan ind wajil totop betlila winek jurpke wakln 15 (zepulul) fahun. Torasiujaan

wajily totap beclakt sesuduhoya sampat salait sato Fihak memberitalwkan kopada Titak
Tin sccama  Lerfulis mengenal keinpinanoya  womk mesigakhon  Derseliiuan 1w
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Tl imthuan pengakinran Persstuduas wajil bedatm elskil salu takan ssielab wozes]
peraheritahuzn wemmebul

Ueihenaar Jengan  penanamar medal  yaog  dildkokan oseb=lum tanggal s
pemiberitahuan pengakhirn Persewjuan ini owlal berlaky elokit, ketentuan Tasal 1
sammad demesn Posa! 13 wagil fotap hetiako unluk jangks wakio 10 [sepaloh) taau
herikitrye sejak touaal Pengakhitan Pemsetojuan i bodlak cfekiil

SEBAGAT DBUKTL yaug bedandatangan di bawal ini, diberi buass pamch olch
Pamerimahnva masing-rmasin, Lelad pestandaangant Persetijoan ind.

Dibual seowhag dua Ji Tekama, pada tangeal 22 Fanuadi 2007, dolam Balsa fngers. Eedna
askah rnsnc Lk kootentikan vang sarmi.

Urink Pemerinah . Lintk Pemarintah

Eepubkik Indoncs.a Foerajaan Menmark

T1r. M. Hamzan "W irmudu Tor,_['er Stie bdolle
Mentend Lo Seger Menten Perdaganzan dun

Pernlangunan Luar Meperi
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